
��
��
"//6"-
3&1035
':����������



5IJT�BOOVBM�SFQPSU�NBSLT�0BLMBOE�"TJBO�$VMUVSBM�$FOUFShT�	0"$$


DPOUJOVFE�FWPMVUJPO�GSPN�+VMZ��
�����
�UISPVHI�+VOF���
�����
�BT�BO�BHFOU

GPS�TPDJBM�DIBOHF�UISPVHI�UIF�QSFTFOUBUJPO�PG�"TJBO�BOE�"TJBO�"NFSJDBO

BSUT�BOE�DVMUVSF�

�

8F�BSF�QSPVE�PG�0"$$�T����ZFBS�MFHBDZ�BT�BO�JOUFS�HFOFSBUJPOBM

DPNNVOJUZ�IVC�BOE�BODIPS�UIBU�TVQQPSUT�UIF�DSFBUJWF�DPNNVOJUZ�BOE

BEESFTTFT�TPDJBM�KVTUJDF�BOE�"1*�*TTVFT��8F�BSF�BU�UIF�IF"35�PG�BSUJTUJD

FYQSFTTJPO�PG�EJWFSTF�"TJBO�IFSJUBHF�JO�UIF�&BTU�#BZ�

�

5IJT�QBTU�ZFBS
�0"$$�GPDVTFE�PO�FYQBOEJOH�JUT�QSPHSBN�PG�TIBSJOH�UIF

"TJBO�"NFSJDBO�FYQFSJFODF�UISPVHI�CPPL�SFBEJOHT
�GJMNT
�BOE�DVMUVSBM

DMBTTFT��8JUI�OFX�QBSUOFST
�0"$$�BMTP�TVQQPSUFE�TPDJBM�DIBOHF�CZ

QSPWJEJOH�GBDJMJUJFT�BU�GSFF�PS�SFEVDFE�SBUFT�GPS�QPMJUJDBM�FEVDBUJPO�BOE

DPNNVOJUZ�CVJMEJOH��1SPHSBNT�MJLF�UIFTF�IBWF�HJWFO�0"$$�B�DPNNVOJUZ�

CBTFE�IFSJUBHF�UIBU�MFOET�QSFTUJHF�UP�FWFOUT�IFME�BU�PVS�GBDJMJUJFT
�BOE

0"$$�T�SFWFOVFT�BOE�QVCMJD�TVQQPSU�IBWF�HSPXO�

�

8JUI�TP�NBOZ�OBUJPOBM�QPMJDJFT�GVFMFE�CZ�SBDJBM�IBUSFE�BJNFE�BU�JNNJHSBOUT


SFGVHFFT
�BOE�QFPQMF�PG�DPMPS�JO�UIF�QBTU�ZFBS�GSPN�QPMJUJDBM�EFWFMPQNFOUT


0"$$�T�NJTTJPO�IBT�FWPMWFE�UP�NPSF�BDUJWFMZ�BEESFTT�TPDJBM�DIBOHF�

0"$$�JT�DVMUJWBUJOH�CPUI�JUT�DVMUVSBM�UIFNFT�BOE�JUT�WJSUVBM�QSFTFODF�UP

NFFU�$07*%����QBOEFNJD�DIBMMFOHFT�

�

0VS�CPBSE�BOE�TUBGG�IBWF�EFWJTFE�B�OFX�TUSBUFHJD�QMBO�GPS�FWPMWJOH�JOUP�B

NPSF�TVTUBJOBCMF�BOE�DPNNVOJUZ�SFMFWBOU�PSHBOJ[BUJPO��5ISPVHI�UIJT

QSPDFTT
�XF�SFBGGJSNFE�PVS�WJTJPO�PG�UIF�QPXFS�PG�BSU�GPS�CVJMEJOH�NPSF

WJCSBOU
�IFBMUIZ
�BOE�KVTU�DPNNVOJUJFT�

�

8F�MPPL�GPSXBSE�UP�TIBSJOH�0"$$�T�BDIJFWFNFOUT�BT�XF�DPOUJOVF�PVS

FWPMVUJPO�BT�UIF�POMZ�QBO�"TJBO�NVMUJ�QVSQPTF�DVMUVSBM�DFOUFS�JO�UIF�#BZ

"SFB�UIBU�TFSWFT�BT�B�QMBUGPSN�GPS�UIF�DSFBUJWF�DPNNVOJUZ�

�

5IBOL�ZPV�GPS�ZPVS�DPOTUBOU�TVQQPSU�BOE�QBUSPOBHF�

�

8F�IPQF�UP�XFMDPNF�ZPV�CBDL�TPPO


�

�

&WFMZO�$��-FF
��������������������������������������������4BMZ�-FF


�

�

�

1SFTJEFOU
�#PBSE�PG�%JSFDUPST��������������������&YFDVUJWF�%JSFDUPS

&9&$65*7&
46.."3:
�5IF�&WPMVU JPO�PG�0"$$hT�)F"35�



��&WFMZO�-FF
1SFTJEFOU
�#PBSE�PG�%JSFDUPST

8F�BSF�BU�UIF�IF"35�PG
BSUJTU JD�FYQSFTTJPO�PG
EJWFSTF�"TJBO�IFSJUBHF

JO�UIF�&BTU�#BZ�



"#065�64

*O�����
�MPDBM�DPNNVOJUZ�MFBEFS�3FWFSFOE�'SBOL�.B�PG�UIF�$IJOFTF

.FUIPEJTU�$IVSDI�DPODFJWFE�PG�UIF�0BLMBOE�"TJBO�$VMUVSBM�$FOUFS

	0"$$
��'PSNJOH�B�DPBMJUJPO�PG�WPMVOUFFST�BOE�BSUJTUT
�IF�QSPQPTFE�B�QBO�

"TJBO�DVMUVSBM�DFOUFS�UP�BGGJSN�UIF�$IJOFTF
�'JMJQJOP
�BOE�+BQBOFTF�DVMUVSFT

UIBU�IBE�GMPVSJTIFE�JO�UIF�0BLMBOE�$IJOBUPXO�BSFB��5IF�DFOUFS�GPVOE�JUT

DVSSFOU�IPNF�XIFO�UIF�$JUZ�PG�0BLMBOE�PQFOFE�UIF�1BDJGJD�3FOBJTTBODF

1MB[B�JO������

�

4JODF�UIF�$07*%����PVUCSFBL
�UIFSF�IBT�CFFO�B�OPUFE�SJTF�JO�SFQPSUT�PG

SBDJTN
�WJPMFODF
�BOE�EJTDSJNJOBUJPO�BHBJOTU�"1*"�DPNNVOJUJFT�UISPVHIPVU

UIF�DPVOUSZ��/PX�NPSF�UIBO�FWFS
�0"$$hT�NJTTJPO
�DPNNJUNFOU
�BOE

EFEJDBUJPO�UPXBSET�UIF�"1*"�DPNNVOJUZ�PG�BSUJTUT
�TIBSJOH�DVMUVSF
�BOE

QSPNPUJOH�TPDJBM�KVTUJDF�JT�NPTU�DSJUJDBM�UP�BEWBODF�EJWFSTJUZ�BOE�FRVBMJUZ�

0"$$�JT�UIF�POMZ�QBO�"TJBO�BSUT�BOE�DVMUVSBM�DFOUFS�JO�UIF�&BTU�#BZ


XFMDPNJOH�PWFS���
����HVFTUT�FBDI�ZFBS��8F�BJN�UP�CVJME�B�TUSPOHFS


NPSF�WJCSBOU�DPNNVOJUZ�UISPVHI�SPCVTU�BSUT
�DVMUVSBM
�BOE�TPDJBM�KVTUJDF

QSPHSBNNJOH�UP�DPOOFDU�EJGGFSFOU�HFOFSBUJPOT
�DVMUVSFT
�BOE�JEFOUJUJFT�

0"$$�FOWJTJPOT�WJCSBOU
�IFBMUIZ
�BOE�KVTU�DPNNVOJUJFT�XIFSF�EJWFSTF

"TJBO�BOE�1BDJGJD�*TMBOEFS�JEFOUJUJFT�BOE�IFSJUBHF�BSF�DFMFCSBUFE�UISPVHI

DSPTT�DVMUVSBM�FYDIBOHF
�JOUFS�HFOFSBUJPOBM�EJBMPHVF
�BOE�FEVDBUJPOBM

QSPHSBNNJOH�

) *4503:

.*44 *0/

7 *4 *0/



0"$ $ � 7 " - 6 & 4

0"$$�WBMVFT�BVUIFOUJD�DSPTT�DVMUVSBM
JOUFSDIBOHF�BNPOH�0BLMBOE�T�"1*"
SFTJEFOUT�BOE�UIF�DPNNVOJUZ�BU�MBSHF�

0"$$�WBMVFT�UIF�OFFE�UP�FNQPXFS�JUT
JNNFEJBUF�DPNNVOJUZ��CVJME�CSJEHFT
CFUXFFO�EJWFSTF�DPNNVOJUJFT�CZ�CSFBLJOH
EPXO�"1*"�TUFSFPUZQFT�

0"$$�WBMVFT�DVMUVSBM�QSPHSBNT�UIBU�BSF
IJHI�RVBMJUZ
�IBWF�DPNNVOJUZ�SFMFWBODZ

BOE�BGGJSN�EJWFSTF�"1*"�JEFOUJUJFT�

" 6 5 ) & / 5 * $ * 5 :

&.108&3.&/5

* / $ - 6 4 * 7 &/ & 4 4

� � % * 7 & 3 4 * 5 :

2 6 " - * 5 :

$ 0/ 5 & / 5

0"$$�WBMVFT�MPDBM�NBSHJOBMJ[FE
QPQVMBUJPOT�BOE�VOEFS�SFQSFTFOUFE�"1*"
DVMUVSBM�BSU�GPSNT�UIBU�BSF�MFGU�PVU�PG
NBJOTUSFBN�PVUMFUT
�FEVDBUJPO
�BOE�NFEJB�

&. 108& 3. &/ 5

* / $ - 6 4 * 7 & / & 4 4

� � % * 7 & 3 4 * 5 :

2 6 " - * 5 :

$ 0/ 5 & / 5



0"$$�JT�VOJRVF�JO�JUT�JODMVTJPO�PG�NVMUJ�FUIOJD�BOE

NVMUJ�EJTDJQMJOBSZ�QBO�"TJBO�QSPHSBNNJOH��0"$$

QSPWJEFT�QSPHSBNT�BOE�SFTPVSDFT�GPS�VOEFSTFSWFE

HSPVQT�UIBU�PUIFSXJTF�NBZ�OPU�IBWF�B�QMBDF�BOE�PS

UIF�SFTPVSDFT�UP�DFMFCSBUF
�QFSQFUVBUF
�BOE�FYQBOE

UIFJS�BSUT�BOE�DVMUVSF������PG�0"$$hT�QSPHSBNNJOH

JT�GSFF�PS�MPX�DPTU�UIBU�JT�VOJRVF�BOE�BDDFTTJCMF�GPS

UIF�UBSHFU�BVEJFODF�XF�TFSWF�

�

%VSJOH�UIF�MBTU�RVBSUFS�PG�':�����
�0"$$�XBT

EFFQMZ�JNQBDUFE�CZ�UIF�VOQSFDFEFOUFE�HMPCBM

IFBMUI�DSJTJT�DBVTFE�CZ�UIF�$07*%����QBOEFNJD�

5IF�TIFMUFS�JO�QMBDF�NFBTVSF�DBVTFE�B�GVMM�DMPTVSF

PG�0"$$�T�GBDJMJUZ
�MFBEJOH�UP�B�OFBS�DPNQMFUF

TVTQFOTJPO�PG�0"$$�QSPHSBNT�GPS�UIF�SFNBJOEFS�PG

UIF�GJTDBM�ZFBS��)PXFWFS
�0"$$�TUBGG�RVJDLMZ

QJWPUFE�UPXBSET�BWBJMBCMF�UFDIOPMPHZ
�QBSUJDVMBSMZ

XFC�DPOGFSFODJOH�BOE�MJWF�TUSFBNJOH
�UP�QSPWJEF

DPOUFOU�JO�WJSUVBM
�SFNPUF�GSJFOEMZ�GPSNBUT�XIFO

QPTTJCMF��"�OPUBCMF�FYBNQMF�PG�PVS�TVDDFTT�JO�UIJT

OFX�NFEJVN�JT�UIF�WJSUVBM�QBOFM�EJTDVTTJPO�PO�"QSJM

��UI�BSPVOE�FOWJSPONFOUBM�KVTUJDF�BOE�UIF�JNQBDU

PG�$07*%����PO�UIJT�JTTVF�BSFB�

�

)*()-*()54

130(3".4���1"35/&34)*14

�

JOEJWJEVBMT�	BUUFOEFFT
�JOTUSVDUPST


BSUJTUT
�JNQBDUFE�CZ�PVUSFBDI

OFX�WJSUVBM�QSPHSBNT�RVJDLMZ

EFWFMPQFE�EVSJOH�TIFMUFS�JO�QMBDF

�
FYIJCJUJPOT�XJUI�DPOUFOU�TQBOOJOH

DVMUVSFT�BOE�TPDJBM�KVTUJDF�JTTVFT

��

��

��

EJGGFSFOU�DVMUVSBM�DMBTTFT�XJUI�TLJMMFE

MPDBM�JOTUSVDUPST

OFX�DPNNVOJUZ�QBSUOFST

FOHBHJOH�UBMLT
�TDSFFOJOHT
�BOE

PUIFS�QVCMJD�FWFOUT

�
���

�
OFX�DPMMBCPSBUJPO�GSPN�BO�&NNZ

"XBSE�XJOOJOH�7JFUOBNFTF�NVTJDJBO












